
Bcause Members, 

 
Last week, Wesco Distribution, Inc., one of the equipment suppliers in our mining facility, filed a garnishment order 
against the Bcause LLC Holding Company’s bank account. This action effectively froze our bank account, resulting 
in our inability to pay current obligations. 
 
Moreover, our inability to process payments from our bank account caused us to fall behind in payment 
obligations to our power provider at the mining facility in Virginia Beach, Dominion Energy. Dominion subsequently 
threatened to cut off the power to the mining facility. 
 
These circumstances resulted in a decision by the Board of Managers of Bcause LLC, to file a Chapter 11 petition 
for reorganization for the mining facility. This action, for the time being, keeps the power on in the mining facility. 
In addition, in order to free up funds from the bank account, we needed to file a Chapter 11 petition for 
reorganization for the Holding Company, Bcause LLC. 
 
The effect of these filings is to stay all outstanding obligations until we can file a plan for reorganization of those 
outstanding obligations with the Court, and have that plan confirmed by the Court. 
 
Our cash flow continues to remain positive on an EBITDA basis. 
 
We believe that the demands placed upon us by certain vendors has been unreasonable, and we intend to address 
those matters through these proceedings. 
 
The market downturn over the last year in the digital asset space has impacted many in the mining community, 
and unfortunately, we are not immune to market events. 
 
We are attempting to minimize the impact of these events on our exchange business, including our plans to launch 
spot trading of crypto currencies. 
 
Our mining facility will continue to operate as well. 
 
It is our expectation is that we will emerge from these events as a healthier and more profitable company 


